SCAMNED MAR 09 1993

rarn 990 Return of Organization Exempt From Income Tax

OMB No,1545-0047

Under section 501{c) of the Internal Revenue Code (except black lung benafit trust or 1 997

private foundation) or saction 4947(a)(1) nonexempt chavitable trust This Form is

Open to Public

Department of the Treasury

Intemal Revenue Service Note: The erganization may have to use a copy of this return ta satisfy state reporting requirements. Inspectinn
A For the 1997 calendar year, OR taX year period beginning July 1 , 1897, and ending June 30 .18 98
B Checkit: C Name of organization D Employer identification number
Change of address Williams CO"ege 04-2104847
Dlnmal return Number and street (or P. ©. box if mail is not delivered to strest address) E State registration number
[Jrinatreturn Hopkins Hall, PO Box 67 0000 _
DAmended retuen City, town, or post office State ZIP code F Check E:Iif exemption
{required aiso tor  [Williamstown MA 01267 application is pending
State raporting)
G Type of organization EExempt under section 501{c){ 3 )insertno.) Dsecﬁon 4947(a}{1) nonexempt charitable trust
Note: Section 501{c})(3) exempt crganizations and 4847(a)(1) nonexempt charitable trusts MUST attach a completed Sch. A (Form 880),
H(a) Is this a group retumn filed for affiiates? . . . . . . . . . . | no I If either box in H is checked *Yes,* entsr four-digit
group exemption number (GEN)
(D} 1 "Yes," enter the number of aitiliates for which this return is fed: J  Accounting I:lCash Accr ual
(C)} 15 this a separate retum filad by an organization covered by a group ruling? . . . | no method: Domer {specify)

K Check here I:ii the crganization's gross receipts are normally not more than $25,000. The organization need nat file a retumn with the IRS; but If it received a Form 990 Package
in the mail, it should file a return wilhout financial data. Some states require a complete return.

Note: Form 990-EZ may be used by arganizations with gress recelpts less than $100,000 and tolal assels less than $250,000 at end of year.
Partl Revenue, Expenses, and Changes in Net Assets or Fund Balances

{See Specilic Instructions on page 11.)
1 Contributions, gifts, grants, and similar amounts received:
a Directpublicsupport . . . . . . . . . . .. .. ... ... .. 18] 41386575
b indirect public support ., . . e I 1
¢ Government contributions (grants) A B I 2,094,844
d Total (add lines 1a through 1c) (attach scheduie of centnbutors)
(cash noncash ) 1d 43,491,418
2 Program service revenue including government fees and contracts (from Part VI, line 83} . 2 50,673,366
3 Membership dues and assessments e
4 Interest on savings and temporary cash mvestments e !
5 Dividends and interest from securities e e e e e e e e e e e .. .. |51 19,671,354
6a Grossrents . . . B 0 836,419
R b Less: rental expenses . .. . )
e ¢ Net rental income ar (Joss) (subtractlme berom Ime Ga) T A 836,419
v 7 Other investment income (describe 7
e 8a Gross amount from sale of assets other (A) Securities {B) Other
n than inventory . . e e . .1 Ba
u b Less: costor otherbas:s and saIes expenses e e e . 8b
e ¢ Gain or {|loss) (attach schedule) . . . . 85,272,169] 8¢
d Net gain or (loss} (combine line Bc, columns (A) and (B)) s v - o« . .| 8d 85,272,169
9 Special events and activities {attach schedule)
a Gross revenue (not including of contributions
reportedonlineta) . . . . . . . . . .. .. e e e e e e e 9a
b Less: direct expenses other than fundraising expenses . . . . .| %
¢ Net income or (loss) from special events (subtract line 9b from Ime Qa) e e e . 9c
10a Gross sales of inventory, less returnsand allowances . . . . . . . . . .|10a
b Less: costofgoodssold . . . . . .|10b
€ Gross profit or (loss) from sales of inventory (at!ach schedule) (subh'act Ilne 10b frern Iine 10&)M""’ ‘ . {10c
11 Other revenue (from Part VI, line 103) . . . ”RMGEN PR K 578,699
12_Total revenue {add lines 1d. 2, 3, 4, 5, 6¢, 7, 8d, 9c, 10c, and‘l‘!) —»M“"'I%. 12 | 200,423,426
13. Program services (from line 44, column (B)) . . 13 70,645,072
Ex- | 14 Management and general {from line 44, co]umn (C)) .- ‘*’"\ EEB 1(’3 1\3@3 [ 14| 15,347,545
" pen- | 15 Fundraising (fromline 44, column (®)) . . . . . . . . . e e 15 4,654,884
ses 16 Payments to affiliates (attach schedule}) . . . e ﬁ‘““ U 16
17 Total expenses (add lines 16 and 44, column (A)) .. Q£ 533-“"‘\ -~ .| 17 90,647,501
18 Excess or (deficit) for the year (subtract line 17 from Ilne12) .. ‘.-—.-*’“'" . . . . . . .| 181§ 109,775,825
Net 19 Net assets or fund balances at beginning of year (from line 73, column (A)} . - . .| 18] 766,591,976
Assets | 20 Other changes in net asssts or fund balances (attach explanation) UNEE:HLIZED 6“’”5 . . J20 18,051,182
21 Net asssts or fund balances at end of year {combine lines 18, 19, and20) . . . . . . . . . 121] 894,419,083

For Paperwork Reduction Act Notice, see page 1 of the separate instructions. {HTA) "Form 990 (1597)




Form 950 (1997) .Wa’illiams College . 04-2104847 Page 2
Partll Statement of Al organizations must complete column (A). Golumns {8), (), and (D} are required for ssction 504{c)(3) and {4} crganizations
Functional Expenses and section 4847(a)(1) nonexempt charitable trusts but optional for others. (See Spexific Instructions on page 16.)
Do not inciude amounts reported on fine 7/ (A) Total (B) Program {C) Managasment (D) Fundraising
&b, &b, $b, 10b, or 16 of Part . A services
22 Grants and allocations (attach scheduls)
{noncash § cash$ 22
23 Specific assistance to individuals (attach schedule) . . , | 23
24 Beniits paid to or for members (attach scheduls) . , . .| 24 1
25 Compsnsation of officars, directors, etc. . . . |25 363,550 - 363,550
26 Othersalariesandwages . . . . . . . . . |26 39,982 011 34,836,850 3,070,033 2 075,128
27 Pension plan contributions . . . . . . . . .| 27 2,948,920 2,180,867 619,070 148,983
28 Otheremployee benefits . . . . . . . . . ] 28 4,778,791 3,534,144 1,008,217 241,430
29 Payroiitaxes . . . e ] 2,854.716 2,111,198 599,294 144,224
30 Professional fundralsmg fees S <1 4,679 4,679
31 Accountingfees . . . . . . . .. ... .|3t 99,000 89,000
32 legalfees . . . . . . . . . ... .. 32 217,661 59 212,102 5,500
33 Supplies . . . . . . . . . .. . ... |33 5,648,706 5,107,202 317,827 123,677
34 Telephone . . . S -1 2,317,277 1,726,638 414,962 175,677
35 Postage and shlpplng e < 556,438 262,584 81,194 212,660
36 Occupancy . . . S 1 .
37 Equipment rental and mamtenance R <Y 4 5,127,589 4,101,259 958.646 67,684
38 Printing and publications . . . . . . . . . 138 831,246 215,442 330,415 285,389
39 Travel . . . . <) 2,196,536 1,815,814 94,456 286,266
40 Conferences, conventlons and. rneetmgs .. . 140 267,423 217,747 30,811 18,865
41 Interest . . . 41 3,533,389 2,936,600 398,566 188,223
42 Depreciation, depletlon etc. (attach schedule) 42 7,321,392 6,084,808 825,853 410,730
43 Other expenses (itemize): a other 43a] 6,317,821 5,297 414 785,446 234,961
b insurance 43b 429,969 188,125 235,565 8,279
¢ life incorne fund paymenis/change in value life inc | 43¢ 3,103,306 3,103,306
d bank fees/investment services 43d 1,847,081 28,320 1,804,232 14,529
e 43e
f 43t
44 Total functional expenses (add lines 22 through 43)
Organizations complsting columns (B) - (D), carry
thesetotalstolines 48-15 . . . . . . . . . ... . 44| 906475011 70,645,072 15,347,545 4,654,884
Repotting of Joint Costs. Did you report in column {B) (Program servicas) any joint costs from a combined
educational campaign and fundraising soficitation? , . . . . . . . L . 0 L0 00 0oL [:Yes ENO
If *Yes," enter (i) the aggregate amount of these joint costs ; (if) the amount aflocated to Program services
{iii) the amount allocated to Management and general ; (iv) the amount allocated to Fundraising
Part lll Statement of Program Service Accomplishments (See Specilic Instructions on page 18.) Program Sarvice
What is the organization's primary exempt purpose? Expenses
All organizations must describe their exempt purpose achievements in a clear and concise manner. State the number {Required for S0%H{c)(3) and
of clients served, publications issued, ete. Discuss achisvements that are not measurable. (Section 501(¢)(3) and (4) {4) orgs., and 4947(a) (1)
organizations and 4947{a)(1) nonexempt charitabls trusts must also enter the amount of grants and trusts; but opticnal for
allocations to others.) others.}
a Education - 4 year liberal arts college

Euli Time F1E Students - 2173
Euil Time FTE Faculty - 1762

(Grants and allocations $ 50,987,839

b Auxiliary enterprices includes housing, room, board, conferences, ete,

(Grants and allocations $ 19,657,233
c

{Grants and allocations $
d

{Grants and allocations $ -
e Other program services (altach schedule) . . . . . . . . . {Grants and allocations $

f Total of Program Service Expenses (should equal fine 44, column (B), Program services) . . . . . . . . . . . . . . . . 70,645,072




gilliams College

Form 990 {1997) 04-2104847 Page 3
Part IV Balance Sheets {See Specific Instructions on page 18.)
Note: Where required, attached schedules and amounts within the description (A) (B}
column should be for end-of-year amounts only. Beginning of year End of year
Assets
45 Cash - non-interest-beatring 318,020 185,773
46 Savings and temporary cash tnvestments 59,177,258 88,652,329
47a Accounts receivable . .147a 1,253,747

b Less: allowance for doubtiul accounts . .|47b 390,707 522,208 863,040
4Ba Pledges receivable . . . (48a) 321300,197

b Less: allowance for doubtful acccunts . . .]48b 7,834,801 17,312,669 24,465,396
48 Grants receivable .

80 Receivables due from officers, dtrectcrs trustees and key employees
{attach schedule) . e e e e e 50
51a Other notes and loans recewable (attach schedule) . .. 51a 4,983,481

b Less: allowance for doubtful accounts . .|51b 300,862 4,327,036|51¢ 4,682,619
52 [nventories for sale or use 894,461} 52 851,483
53 Prepaid expenses and deferred charges 3,130,264 53 3,200,849
54 Investments - securities (attach schedule)} . . . . . . . . . .. 321,120,624] 54 | 360,201,430
55a |nvestrments - land, buildings, and equipment:

basis . .J55a
b Less: accumulated deprectatton (attach
schedule) . . |55b 55¢
56 |nvestments - other (attach schedule) e e e e e e e 334,725,585] 56 | 350,636,026
57a Land, buildings, and equipment: basis .|57a| 250,271,043 :

b Less: accumulated depreciation (attach schedule) 57b| 96,159,361 140,577.838|57¢c] 154,111,682
58 Other assets (describe See attached 3,408,467| 58 7,835,499
59 Total assets (add lines 45 through 58) {must equal line 74) 885,514,5281 59 11,004,786,126

Liabilitles _
60 Accounts payable and accrued expenses 9,657,434] 60 8,801,532
61 Grants payable 61
62 Deferred revenue 2,061,794 62 2,078,427
63 [oans from officers, dlrectors trustees and key employees (attach schedule) 63
64a Tax-exempt bond liabilities (attach schedule} . .. 72,410,000|64a] 71,250,000

b Mortgages and other notes payable (attach schedule) e e e e e e e e e e 8,500,000|64b
65 Other liabilities (describe - See attached 26,293,324| 65 28,037,084
66 Total liabilities (add lines 60 through 65} 118,022,652) 66 | 110,367,043

Net Assets or Fund Balances

Organizations that follow SFAS 117, check here -and complete

lines 67 through 69 and lines 73 and 74. '
67 Unrestricted . e 198,181,964] 67 | 218,842,645
68 Temporarily restricted . 372,727,359 68 | 468,758,035
69 Parmanently restricted . . e e e 195,682,653] 69 | 206,818,403
Organizations that do not follow SFAS 117 check here [Jand

complete lines 70 through 74,
70 Capital stock, trust principal, or current funds . . 70
71 Paid-in or capital surplus, or land, bldg., and equ:pment fund . 71
72 Retained earnings, accumulated income, endowment, or cther funds 72
73 Total net assets or fund balances (add lines 67 through 69 OR lines 70

through 72; column {A) must equal line 19 and column (B) must equal

line 21) . . 766,501,976{ 73 | 894,419,083
74 Total liabilities and tund balances/nst assets (add 1|nes 66 and 73) . 885,514,528} 74 |1,004,786,126




Form 990 (1997) Williams College 04-2104847 Page 4

Part IV-A Reconciliation of Revenue per Part V-B Reconciliation of Expenses per
Audited Financial Statements with Audited Financial Statements with
Revenue per Return Expenses per Return
a Total revenue and other support a Tofal expense and lossss per audited
per audited financial statements . .| a |218,474,608 financialstatements . . . . . . . . . . . ... . ..
b Amounts included on line a but b Amounts included on line a but not on
not on line 12, Form 990: lins 17, Form 990:
(1) Net unrealized gains on {1) Donated services and
investments 18,051,182 use of facilitios
{2) Donated setvices and (2} Prior year adjustmenis reported
use of facilities on line 20, Form 980
{3) Recoveries of prior (3) Losses reported on line 20,
year grants Form 920
(4) Other (specify): (4) Cther (spacify):
Add amountsonlines (1) thru{4) . | b | 18,051,182 Addamountsenlines ()thru{4) . . . . . . . . . ..
¢ Lliheaminuslineb . . . . . . . C 200,423 426] ¢ LUneaminuslineb . . . . . . .. . ... ... ..
d Amounts includad on fine 12, d Amounts included on iine 17,
Form 990 but not on fine a; Form 990 but not on line a:
{1) mmvestment expenses not included (1} Investment expenses not
an line £b, Farm 930 included on ling 6b, Form 990
(2} Other (specify): (2) Other {specify):
Add amounts on lines (1jand(2) . | d Add amounts on lines (1) and (2) d
e Total revenue per line 12, e Total expenses per fina 17,
Form 990 (linecpluslined) . . . | @ 1200,423 426 Form 9¢0 {inecpluslined) . . . . . . . ., . . . .| e 90,647,501
Part V List of Officers, Directors, Trustees and Key Employees (List each one even if not
compensated; see Specific Insiructions on page 20.)
(B) Title and averags (C) Compen- | (D) Contributions {E) Expense
{A) Name and address hours per week sation (if not to employee account and other
deveted to position paid enter -0-} benefit plans allowances
Harry C. Payne President 40
Williamstown, MA 224 550 49,105 As incurred
David G. Healy VP for Admin ’
Williamstown, MA 139,000 29,024 As incurred
See attached Approx 80 hrs
per year As incurred

75 Did any officer, director, trustes, or key employee raceive aggregate compensation of more than
$100,000 from your organization and all related organizations, of which more than $10,000 was

provided by the related organizations? . e e e e e [:Ives ‘ No
i “Yes," attach schedule - see Specific lnstructlons on paqe 20




.

Form 990 (1997) Williams College 04-2104847 Page 5
" Part VI Other Informatton (See Specific Instructions on pages 21.) Yes or No
76 Did the organization engage in any activity not previously reported to the Internal Revenue Service? 76 No
If *Yes," attach a detailed description of each activity. U % .
77 Were any changes made in the organizing or governing documents, but not reported to the IRS? No
If "Yes," attach a conformed copy of the changes. 7/%
78a Did the organization have unrelated business gross income of $1,000 or more during the year covered %
by this return? 78a Yes
b If *Yes," has it filed a tax return on Form 990-T for thls year’? . . 78b| Yes
79 Was there a liquidation, dissolution, termination, or substantial contractlon dunng the year'? lf “Yes _
attach a statement . | 79 No
80a |s the organization related {other than by assoclatlon wn:h a statewnde or natlonmde orgamzatlon)
through cormnmon membership, governing bodies, trustees, officers, stc., to any other exempt or %
nonexempt arganization? . . . e 80a Yes
b If "Yes," enter the name of the organlzatlon see attached
and chack whether it is Dexempt OR I:Inonexempt
81a Enter the amount of political expenditures, direct or indirect, as described
in the instructions for line 81 . |81alnla //g
b Did the organization fle Form 1120-POL for this year? .............................. 81b No
82a Did the organization receive donated services or the use of materials, equipment, or facilities at .
no charge or at substantially less than fairrentalvalue? . . . . . . . . . . . . . .. . . .. 82a No
b if *Yes," you may indicate the value of these items here. Do not mclude thls amount as revenue
in Part | or as an expense in Part Il. {See instructions for reporting in Part 1[l.) |82b|n/a .
83a Did the organization comply with the public inspection requirements for retumns and exemption appllcat!ons? ......... 83a Yes
b Did the organization comply with the disclosure retuirements relating to quid pro quo contributions? . . . . . . . . . . .. 83b Yes
84a Did the organization solicit any contributions or gifts that were not tax deductible? 84a No

b if “Yes," did the organization include with every solicitation an express statement that such
contributions or giits were not tax deductible?

_

85 Section 501(c)(4), (5}, or {6) organizations. - {2) Were substantially all dues nondeductzble by members‘? ..........

b Did the organization make only in-house lobbying expenditures of $2,000 or less? . .
it “Yes* to either 85a or 85b, do not complete 85¢ through 85h below unless the organization
received a waiver for proxy tax owed for the prior year.

¢ Dues, assessments, and similar amounts from members . }85¢|n/a
d Section 162(e) lobbying and political expenditures . .. . 185d|n/a
e Aggregate nondeductible amount of section 6033(e){1)(A) dues notices . .|85¢e|wa
f Taxable amount of lobbying and political expenditures {line 85d less £5e) 85f |n/a

g Does the organization elect to pay the section 6033(e) tax on the amount in 857 . . . R
h if section 6033(e)(1)(A) dues notices were sent, does the organization agree to add the amount
in 85f to its reasanable estimate of dues allocable to nondeductible lobbying and pohtscal
expenditures for the following tax year?
86 Section 501(c)(7) organizations. - Entet: (a} Inmatlon fees and capltal contnbutions

included on line 12 . . 186aln/a
b Gross receipts, included on i:ne 12 for publlc use of club faclllt:es ..... . 186b|n/a
87 Section 501{c)(12) organizations. - Enter: & Gross income from members or shareholders . . . . . . 87ajn/a
b Gross income from other sources. (Do not net amounts due or paid to other
sources against amounts dus or received from them.) 187b|nia
B8 At any time during the year, did the organization own a 50% or greater |nterest ina taxable
corporation or partnership? If “Yes," complete Part 1X . . .
89a 501(c)(3) organizations - Enter: Amount of tax paid during the year under
section 4911 n/a ; section 4912 n/a ; section 4955 n/a

b 501(c){3) and 501(c)(4) arganizations. - Did the crganization engage in any section 4858 excess benefit
transaction during the year? If *Yes,* aftach a statement explaining each ransaction . . . . . . . . ... . . .. . ..

¢ Enter: Amount of tax imposed on the organization managers or disqualified persons during the year under

soction 4912, 4955 and 4958, . . . . . b b e v v e r e e e e e e e e e e e e e e e e e e e e e e ey n/a
d Enter: Amount of tax in 89¢, above, reimbursedby theorganization . . . . . . . . . . . oL L Lo 0 0 s e n/a
90a List the states with which a copy of this return is filed  Massachuseits
b Number of employees employed in the pay period that includes March 12, 1997 (See instructions.) L] 1874
91 The books are in care of Susan Hogan, Controller " Telephoneno. (418) 597-4204
Located at P. O. Box 67, Williamstown, MA ZIP +4 01267

92 Section 4947(a)(1) nonexempt charitable frusts filing Form 980 in lieu of Form 1041-- Check here
anter the amount of tax-exempt interest recelved of accrued during the tax year




‘

Form 980 (1997) Williams College 04-2104847 Page 6
Part VI Analysis of Income-Producing Activities (See Specific Instructions on pages 25.)
Enter gross amounts unless otherwise Unrelated business income Excluded by section 512, 513, or 514 (E)
indicated, (A) (B) (C) {D}) Related or exampt
93 Program sarvice revanue: Business code Amount Exclusion code Amount function income
a see attached 1,355,731 01,03 14,104,450 35,113,185
b
c
d
e
f Medicare/Medicaid payments.
@} Fees and contracts from government agencies
94 Membership dues and assessments
95 intereston savings and tempetary cash investments
96 Dividends and interest from securities . . . . ol _ 14 19,671,354
o7 Netrental income (loss) from resl estate: T T T
a debtfinanced property . . . . . . .
b not debt-financed property . . . . 16 836,419
98  Net rantal income or (loss) from personal property
99 Other investmentincoms . . . . .
100 Gain or (loss) from sales of assets ather than inventory 18 85,272,168

101 Netincoms or (loss) tram special evenis . . .

102 aross profit or {foss) from sales of inventory . . . .

103 Otherrevenue see attached 578,699
b
c
d
e
104 Subtotal (add cols. (B), (D) and(E) . . /) 18557310 /A 119,884,392 35,691,884
105 TOTAL (add fine 104, columns (B), (£),and(E}} . . . . . . . . . . o o i e e e e e e e e e e e e e e 156,932,007
Note: {Line 105 plus line 1d, Part 1, should equal the amount on line 12, Part 1.}
Part Vil Relationship of Activities to the Accomplishment of Exempt Purposes {See Spectiic Instructions on page 26.)
Line Explain how each activity for which income is reported in column (E) of Part Vii contributed importantly to the
number laccomplishment of the organization's exempt purposes (other than by providing funds for such burposes).
g3A Classes and seminars conducted by the College which fulfills its exempt purpose as an educational institution.
PartiX Information Regarding Taxable Subsidiaries (Complete this Part if the "Yes* box on line 88 is checked.)

Name, address, and employer identification
number of corporation or partnership

% of owner-
ship interest

Nature of business
activities

Total
income

End-of-year
assets

| 2/12/79

r (other than cfficer) is based on alt information of which preparer has any knowledge.

Under penallies of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the bast of my knowledge

Date



SCHEDULE A
(Form 990}

Department of the Treaswy

internal Revenue Service

Organization Exempt Under Section 501(c)(3)
{Except Private Foundation), and Section 501(e), 501(f), 501(k),

or Section 4847(a)(1) Nanexempt Charitable Trust
Supplementary information

Must be complated by the above organizations and attached to their Form 990 (or S90-EZ).

OMB No. 1545-0047

1997

Name of the organization Employer identification number
Williams College _ _ _ - __104-2104847
Part] Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees
(See instructions on page 1. List each one. If there are none, enter "None.")
(a} Name and address of each (b) Title and average {d} Contributions to {e) Expense account
employee paid more than $50,000 hours per week {c) Compensation | emplcyee benefit plans & and other
devoted to position deferred compensation allowances
Stuart Crampton
Williamstown, MA
Provost 40 147,200 28,0201As incurred
Francis Qakley
Williamstown, MA .
Professor 40 140,894 16,048]As incurred
Stephen Birrell
Williamstown, MA
VP Alum Rel & Dey 137,000 28,542 |As incurred
David L. Smith
Berkshire, MA
Dean of the Faculty 125,633 25,938 | As incurred
J. Hodge Markgraf
Williamstown, MA
Professor 40 125,500 1{As incurred

Total number of other employees paid

over $50,000 .

Part Il

Compénéatlon of the Five Highest Paid

in ependent Contractors for Professional Services

{See instructions on page 1. List each one (whether individuals or firms.) If thers are none, enter "None,")

{a) Name and address of each independent contractor
paid more than $50,000

{b) Type of service

(¢} Compensation

John W, Bristol & Co., Inc.

New York, NY Investment Manager 852,708
Einhorn Yaffee Prescott

Albany, NY Architectural 767,227
Sound Shore Management, Inc,

Greenwich, CT Investment Manager 272,436
Chancellor Lot Asset Mgmt.

Philadelphia, PA investment Manager 196,562

Hintz, Holman & Hecksher, Inc.

New York, NY

Total number of others receiving over

$50,000 for professional services . .

For Papework Reduction Act Notice, see page 1 of the Instrustions to Ferm 930 {(or Form 980-E2).

T

Schedule A (Form 990) 1997

HTA)




Schedule A {Form 990) 1957 Williams College 04-2104847
Partlll Statements About Activities Ye

1 During the year, has the organization attempted to influence national, state, or local legisiation,
including any attempt to influence public opinion on a legislative matter or referendum?

If “Yes," enter the total expenses paid or incurred in connection with the lobbying activities.
Organizations that made an election under section 501 (h) by filing Form 5768 must complete
Part VI-A. Other organizations checking “Yes," must complete Part VI-B AND attach a
statement giving a detailed description of the lobbying activities.

2 During the year, has the organization, either directly or indirectly, engaged in any of the
following acts with any of its trustees, directors, officers, creators, key employees, or
members of their families, or with any taxable organization with which any such person is
affiliated as an officer, director, trustee, majority owner, or principal beneficiary:

a Sale, exchange, or leasing of property?

b Lending of money or other extension of credit?

v R

¢ Furnishing of goods, services, orfacilities? . . . . . . . . . . . . ... ... . ... e e . . l2e] X

d Payment of compensation (or payment or reimbursement of expenses if more than $1,000)7 555 PART Y Folmao| 2d | X

e Transfer of any part of itsincome orassets? . . . . . . . . . . .. ... ... . . .. ... loe
If the answer to any question is "Yes, ° attach a detailed statement explaining the transactions.

b

3 Does the organization make grants for scholarships, fellowships, student loans,ete,? . . . ., ... ...13]|X

4 Attach a statement explaining how the organization determines that individuals or organizafions recelving
grants or loans from itin furtherance of its charitable programs qualify to receive payments. (See instructions.)

Part IV Reason for Non-Private Foundation Status (See instructions on pages 2 through 4.)

The organization is not a private foundation because it is (please check only ONE applicable box):
5 A church, convention of churches, ar association of churches. Section 170(b}{ 1)(AXi).

6 [_X]A school. Section 170(b)(1)(A)(i). (Also complete Part V, page 4.)
7 I:]A hospital or a cooperative hospital service organization. Section 170(b)(1 )} A)iii).
8 I:lA Federal, state, or lveal government or governmental unit. Section 170(B)(THANV).

9 :lA medical research organization operated in conjunction with a hospital. Section 170(B)(1){A)(ifl}. Enter the hospital's

name, city, and state

10 DAn organization operated for the benefit of a college or university owned or operated by a governmental unit.
Section 170(b)(1)(A){iv). (Also complete the Support Schedule in Part IV-A)

1 1a|:|An organization that normally receives a substantial part of its stpport from a governmental unit or from the
general public. Section 170(b){1){A}{(vi). (Also complete the Support Schedule in Part IV-A.}

11b|:|A community trust. Section 170(b}{1}{A){vi). (Alsc complete the Suppott Schedule below.)

12 |::|An organization that normally receives: (a) more than 33 1/3% of its suppor from contributions,
membsrship fees, and gross receipts from activities related to its charitable, etc., functions- subject fo certain
exceptions, and (2) no more than 33 1/3% of its support from gross investment income and unrelated business

taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975. See
section 509(a)(2). (Also complete the Support Schedule in Part IV-A.)
13 |—__|An organization that is not controlled by any disqualified persons (other than foundation managers) and

supports organizations described in: (1) lines 5 through 12 above; or (2) section 501 {c)(4), (5}, or (B), if they
meet the test of section 509(a)(2). (See section 509(a){3}.)

Provide the following information about the supported organizations, (See instructions on page 4.}
(a) Name(s) of supported organization(s) (b) Line number
from above

14 |:]An organization organized and operated to test for public safety. Section 509{a}{4). (See instructions on page 4.)




Schadule A (Form 990) 1997 Williams College N / 8] 04-2104847 Page 3
PartIV-A Support Schedule {Complete only if you checkad a box on line 10, 11, or 12 above.} Use cash method of accounting.
NOTE: You may use the worksheet in the instructions for converting from the accrual to the cash method of accounting.
Calendar year (or fiscal year beginning in) (a) 1986 (b) 1995 {c) 1994 {d) 1993 (s) Total
15 Gifts, grants, and contributions received. (Do
not include unusual grants. See line 28.)
16 Membership feestecaived . . . . . . . . . .
17 Gross receipts from admissions, merchandise
sold or setvices performed, or furnishing
of facilities in any activity thatis nota
business unrelated to the organization's
charitable, etc.,purpose . . . . . . . . . . .
18 Gross income from interest, dividends, amounts
racaived from payments on securities loans
(section 512(2)(5)), rents, royalties, and unrelated
husiness taxable income (less section 511 faxas)
from businesses acquired by the organization
afterJune 30,1975 . . . . . . i o o P
19 Netincome from unrelated business activifies
notincludedinline18 . . . . . . . . . . . ...
20 Tax revenuss leviad for the organization's benefit
and either paid to it or expended on its behalf . .
21 The value of services or facilitios furnished to the
organization by a governmental unit without charge.
Do not include the value of services or facilities
genarally furnished to the public without charge
22 Other income. Attach a scheduls, Do not include
gain or (loss) from sale of capitalassets . . . . . ..
23 Total of lines 15 through 22
24 Line 23 minus line 17

25 Enter 1% of line 23 . -. -. . -. v

26 Organizations described In Ilnes 10 or 11. a Enter 2% of amountin column {g), line 24 . . . . . 26a

b Attach a list (which is not open to public inspection) showing the name of and amount contributed by %%/ /

each person (other than a governmental unit or publicly supported organization) whose total gifts for
1993 through 1996 exceeded the amount shown in line 26a. Enter the sum of all these excess amounts

—

¢ Total support for section 509(a)(1) test: Enter line 24, column (e)

d Add: Amounts from column (g) for lines: 18 19 277 .
22 26h 26d
e Public support {line 26¢ minus line 26d total) . . e e e e e e e e . .| 2Be
f Public support percentage (line 26e {(numerator) dl\nded bv Ime 26c (denomlnator)) L. 26f
27 Organizations described on line 12 a For amounts included on lines 15, 186, and 17 that were recewed froma

“disqualified person," attach a list to show the name of, and total amounts received in each year from, each “disqualified
person.” Enter the sum of such amounts for each year:
(1996) s (1098) (1994) . (1993) . oo
b For any amount inciuded in line 17 that was received from a nondlsqualmed person “attach a list to show the name of “and
amount received for each year, that was more than the larger of (1) the amount on line 25 for the year or (2} $5,000.
(Include in the list arganizations described in lines & through 11, as well as individuals.} After computing the difference

between the amount received and the larger amount descrlbed in {1) or (2}, enter the sum of all these differences {the
pxcess amounts) for each year:

(1996) oo (1998) (1994) oo (1993) ..o
¢ Add: Amounts from column (e} for lines: 15 16
17 20 21 e e e e e e e e e e e e 27¢c
d Add: Line 27a total andline27btetal . . ... ... 27d
e Public support (line 27¢c minus line 27d total) . . . Y -y ]
f Total support for section 508(a)(2) test: Enter amount on Ilne 23 co[umn (e) e e e e |27 7
g Public support percentage {line 27e {numerator) divided by line 27f (denomlnator)) C e e e e e e s . | 274
h Investment income percentage (line 18, column (e) (numerator) divided by line 27f {dencminator)) . . . . . |27h

28 Unusual Grants: For an organization described in line 10, 11, or 12, that received any unusual grants during 1993 through 1996,
aftach a list (which is not open to public inspection) for sach year showing the name of the contributor, the date and amount of the
grant, and a brief description of the nature of the grant. Do not include these grants in line 15. (See instructions on page 4.)

e




Schedule A (Form §30) 1887 Williams College 04-2104847 Page 4
PartV Private School Questionnaire (See instructions on page 4.)
{To be completed ONLY by schools that checked the box on line & in Part IV)
Yes| No

29 Does the organization have a racially nondiscriminatory policy toward students by statement in its
charter, bylaws, other governing instrument, or in a resolution of its governing body? . ..
30 Does the organization include a statement of its racially nondiscriminatory policy toward students
in all its brochures, catalogues, and other written communications with the public dealing with
student admissions, programs, and scholarships? . . . . . . . . . ..o oL 00000 L
31 Has the organization publicized its racially nondiscriminatory po[lcy through newspaper or broadcast
media during the peried of solicitation for students, or during the registration period if it has no solicitation
program, in 2 way that makes the policy known to all parts of the general community it serves? . ., . . . .
If “Yes," please describe; if "No,* please explain. (If you need more space, attach a separate statement.)
Provided to high schoal guidance counselors.

32 Does the organization maintain the following:
& Records indicating the racial composition of the student body, faculty, and administrative staff? . . .
b Records documenting that scholarships and other financial assistance are awarded on a racially

nondiscriminatory basis? . . . . . . . . . . L L L L o 0 e e e e e e
¢ Copies of all catalogues, brochures announcements and othcr wntten commumcatlons to the publlc
dealing with student admissions, programs, and scholarships? . . . . e e e e e e e e

d Copiss of all material used by the organization or on its behalf to solicit contrlbutlons‘? .
If you answerad "No” to any of the above, please explain, (If you need more spacs, altach a statement.)

33 Does the organization discriminate by race in any way with respect to:
a Siudents' rights or privileges? , . . . . . . . . . . ..
b Admissions policies?
¢ Employment of faculty or administrative stafi? . ., . . .
d Scholarships or otherfinancial. assistance? . . . . . . .
e Educational policies?
steoffaci]ities‘é............................ ......
g Athletic programs? . . . . . . . 4 o v s e e e e e e
h Other extracurricular activities?

If you answered *Yes" to any of the above, please explain. (lf you need more space, attach a statement.)

33b X
33c X
3ad X
33e X

34a Does the organization receive any financial aid or assistance from a governmental agency?

b Has the arganization's right to such aid ever been revoked or suspended? . .
If you answered “Yes" to either 34a or b, please explain using an attached statement.

35 Does the organization certify that it has complied with the applicable requirements of sections 4.01 through -

7

()
'
o
=

B

351] X

4.05 of Rev. Proc. 75-50, 1975-2 C.B. 587, covering racial nondiscrimination? if "No," attach an explanaton . . . . . . . . . .




Schedule A (Form 990) 1987 Williams College 04-2104847 Page 5
Part VI-FA Lobbying Expenditures by Electing Public Charities {See instructions on page 6.)
{To be completad ONLY by an eligible organization that filed Form 5768) /
Check here a|:|lf the organization belongs to an affiliated group (see instructions).
Check here bDif you checked ‘a' and "limited control® provisions apply (see instructions).
— _ _ @ ®)
Limits on Lobbying Expenditures Afflliated | To be complated for
{The term “expenditures" means amounts paid or incurred) group totals | ALL organizations

36 Tota! lobbying expenditures to influence public opinion (grassroots iobbying)
37 Total lobbying expenditures to influence a legislative body (direct lobbying) .
38 Total lobbying expenditures (add lines 36 and 37) e e

35 Other exempt purpose expenditures . . . . . . . . L L L. L0 o0 . .
40 Total exempt purpose expenditures (add lines 38 and39) . . .
41 Lobbying nontaxable amount. Enter the amount from the followmg table -
If the amount on line 40 is - The lobbying nontaxable amount s -
Notover$500000 . . . . . . .+ « « « « . . 20% of the amountonlnedd . . . . . . . .. ..
Qver $500,000 but not over $1,000000 . . . . . . $100,000 plus 15% of the excess over $500,000
Over $1,000,000 but not over $1,500,000 . . . . . $175,000 plus 10% of the excess over $1,000,000
Over $1,500,000 but not over $17,0600,000 . . . . $225,000 plus 5% of the excess over $1,500,000
Over$17,000000 . . . . . . . . . « - « .. $1,000000 ., . ., L. ... e e e e
42 Grassroots nontaxable amount (enter 25% of line 41) . .. e e e e e e e
43 Subtract line 42 from line 36, Enter -0- if line 42 is more than Ilne 36 P K
44 Subtract line 41 from line 38. Enter -0- if line 41 is more than line

Caution: If there is an amount on either ling 43 or line 44 file Form3j72.0 - V////////%I////////////

4 - Year Averaging Period Under Section 501(h)
{(Some organizations that made a section 501(h) election do not have to complete all of the five columns below.
See the instructions for lines 45 through 50 on pagse 7.)

Lobbylng Expenditures During 4-Year Averaging Period

Calendar year {or fiscal (a} (b) (c) (d) {e)
year beginning in) 1997 1996 1985 1994 Total

45 Lobbying nontaxable amount

46 Lobbying ceiling amount {150% of line 45(a)) : %////////%%////////////2%//////////%%///////////%

47 Total lobbying expenditures

48 Grassroots nontaxable amount

49 Grassroots ceiling amount {150% of line 48(s))

50 Grassroots lobbying expenditures

Part VI-B Lobbying Aciivity by Nonelectlng Publlc Charities
{For reporting by organizations that did not complets Part VI-A}-{See instructions on page 7.)

During the ysar, did the crganization attempt to influence nationa!, state o local legislation, including
any atternpt to inflitence public opinion on a legistative matter or refarsndum, through the use of: . Yes| No Amount
Volunteers .
Paid staff or management (mclude compensatlon in expanses reported on l:nes c- h)
Media advertisements . . . i e e e e
Mailings to members, laglslators or the pubitc . ’
Publications, or published or broadcast statements .
Grants to other organizations for lobbying purposes . .
Direct contact with legislators, their staffs, government officials, ora Ieglslatlve body ...........
Rallies, demonstrations, seminars, cohventions, speeches, leciures, or any othermeans . % ... .
Total lobbying expenditures (add lines c through hy . . . '

-----

_

bl Do b o B o B P

—_—Tn -0 000w

if "Yes" to any of the above, also attach a statement giving a detailed description of the IoBbyingictivities;

.



Schedule A (Ferm 990) 1997 Williams College 04-2104847 Page 6
Part VIt Information Regarding Transfers To and Transactions and Relationships With
Noncharitable Exempt Organizations
51 Did the reporting organization directly or indirectly engaga in any of the following with any other organization described in
saction 501(c) of the Code (other than section 501(c)(3)} organizations) or in section 527, relating to pelitical organizations?

a Transfers from the reporting organization to a noncharitable exempt organization of: Yes No
(i)Cash....................................51a(i) X
(ii)Otherassets.................................a(ii) X
b Other transactions: ‘
() Sales of assets to a noncharitable exempt organization . . . . . . . . . . . . . ... b(i) X
(i) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . .| _bli) X
{il) Rental of facilities orequipment . . . . . . . . . . . . o L L0 e e e e e b(ifi) X
(iv) Reimbursement arrangements . . . . . . « « « = 4 c 0w e e e e v e e a .. o | B(Y) X
(V) Loans or loan guarantees . . . . e S 1)) X
{vi} Performance of services or membershlp orfundraismg sohmtatlons O A 1411 X
€ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees . . . . . . . . . . . . . . L c X
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show
the fair market vaiue of the goods, other assets, or services given by the reporting organization. If the
organization received less than fair market value in any transaction or sharing arrangement, show in column
{d) the value of the goods, other assets, or services received.
(@ (b) (c) {d)
Line no. Amount involved Name of noncharitable exsmpt organization Desctiption of transters, transactions, and sharing arfangsmants
5 £.000,000)Wiiliams Club inc mortgage
52a |s the organization directly of indirectly affiliated with, or related to, one or more tax-exempt organizations Yes No
describad in saction 501(c) of the Code {other than section 501(c)(8)) or in section 5277 . . . . . . . . . . . . . . | i i 1— ]
b If "Yes," complete the following schedule. '
(a) (b) (©

Name of organization Type of organization Deseription of relationship




Willilams Ccllege
EIN 04-2104847
Form 990 - June 30, 1988

Page 1, Part 1. Line 8(c):
No separate accounting is maintained for accumulation of total sales of securities. Therefore, the
only amount available from a practical standpoint is the new realized gain from the sale of these

securities.

Page 2, Part I, Line 42: 1898
Depreciation Expense:

Land Improvements $ 444,249
Building 4,780,119

Equipment 2,097,024
: $ 7,321,392

Page 2, Part ll, Line 43(a).

Includes various expenses such as office, maintenance and repairs, athletics, library, insurancs,
contact senvices (including construction contractors), ete. not practical to enumerate saparatsly,

Page 3 Part IV, Line 51(c);

(Recsivables are shown net of reserves) 1958
Current Unrestricted Fund Notes Rec, $ 117,054
Student Loans - Loan Fund 4,565,565
$ - 486828619
Page 3, Part IV, Line 57(b):
Accumulated Depreciation: 1998
Land Imprevements $ 3,057,907
Building 76,090,210
Equipment 17,011,244
$ 96,159,361
Page 3, Part iV, Line 62: 1998
Deferred Revenues & Depesits $ 2,278,427

Page 3, Part IV, Line 84(a):

Massachusetts Health & Educational Facilites

Authority Bonds 1998
Series A, 4.5-5.25%, due through 2007 $ 3,300,000
Series D, 3-5.70%, due through 2017 15,550,000
Series E, variable, due through 2014 20,400,000
Searies F, 5.5-5,75,due through 2028 32 000,000

$ 71,250,000
Page 3, Part IV, Line 65 1988
Present Value of Future Beneficiary Payments $ 24,933,151
Government Advances for Student Leans 3,103,933

$ 28,087,084




Page 5 Part V|, Line 80

Facuity Club
Williamstown, MA - Exempt

School, College & University Underwriters, Ltd. - Non Exempt
Hamilton, Bermuda

Williams College Land Foundation, Inc.
Wiliamstown, MA - Exempt

Clark Art Institute

Williamstown, MA - Exempt

Page 6, Part VI, Line 103(a); 1998

Miscellaneous Income:

Depasit Forfeits $ 8,400

Commission 3,903

Reimb. Expenses 191,508

Sale of Minor Equipment 6,723

Other Mise. 368,165
$ 578,699

Schedule A

Page 2 Partlll,_Line 2:
¢) Housing and an automobile were provided to an officer for the convenienca
of the Ccllege. The dfficer is required to five on campus as part of his/her duties.

Page 2, Partill, Line 4:
The College grants financial aid to student based on federal and college guidelines.

Page 4 _PartV, Line 34A;
Students at Williams College receive Title IV federal financial aid.

excel:890
Dec. 88
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Williams College
Schedule II - Investments
For The Year Ending
June 30, 1998

Security Description ‘ Par/Units Book Value Market Value
Bonds

AES CORP SR SUB NTS CALL 2,140,000 2,365,000 2,355,862
BAY STATE MILLING CO SUB DEB STPD SAL 700 © 441 7
CERTIFICATES ACCRUAL TREAS SECS SER-INT 1,000 161 535
COLLEGE & UNIV FAC LN TR TWO SEQUENTI 550,000 360,938 470,080
FEDERAL NATL MTG ASSN DER 2,000,000 2,070,625 2,079,380
FEDERAL NATL MTG ASSN GTD REMIC 97-17-M 2,716,000 2,646,827 © 2,756,740
FEDERAL NATL MTG ASSN MEDIUM TERM NTS 1,230,000 1,278,905 1,418,731
FEDERAL NATL MTG ASSN POOL #287073 567,990 565,505 587,512
FEDERAL NATL MTG ASSN SER 1997-11 CLE \ 2,650,000 2,455,805 2,692,215
FMR CORP $TH PREFERRED DISC 431 148,986 268,732
GE CAP MTG SVCS INC REMIC MC PASSTHRU 830,380 821,039 832,971
GOVERNMENT NATL MTG ASSN GTD MTG POOL 42,792,533 42,043,910 43,270,072
HEFA SERIES F BOND, U.S. TREASURIES 9,665,647 9,774,520
ISRAEL ST DLR BD 6THDEV 500 500 450
ISRAEL ST DLR CURRENT INCOME BD 2,500 2,200 2,250
MEXICO-UNITED MEXICAN STS NT CALL . 5,850,000 3,686,938 4,840,922
ORTHEDU CO. DTD 12/31/1993 9% 12/31/2013 175,000 175,000 175,000
PRUDENTIAL HOME MTG SECS CO MTG 4,069,012 4,041,037 4,113,486
RESIDENTIAL FDG MTG SECS IINC 98 S5 Al12 1,000,000 990,156 995,469
RESOLUTION FDG CORP, 400,000 395,250 510,812
STANDARD CR CARD MASTER TR I SER 1,300,000 1,339,125 1,308,125
TENNESSEE VALLEY AUTH PWR BD SER E 2,550,000 2,534,700 2,820,147
TEXAS HSG AGY COLL MTG OBLIGS TAX FLTG 15,058 14,611 15,058
U S TREAS SEC STRIPPED INT PMT STRIPPED 10,000,000 3,558,578 " 3,510,400
UNITED STATES DEPT TR 93-3 CL 2 ZA 1,496,647 1,318,027 1,495,704
UNITED STATES DEPT VETERAN AFFAIRS REMIC 3,929,500 3,573,389 3,951,584
UNITED STATES TREAS BDS 20,723,000 19,976,683 23,743,172
UNITED STATES TREAS NTS 28,108,000 28,181,049 29,455,048
WASTE MGMT INC. DEB 1,000,000 1,047,654 1,113,660
Total Bonds 135,258,636 144,558,643
Stocks

AES CORP 93,550 1,546,626 4,922,971
AIRTOUCH COMMUNICATIONS 18,200 554,847 1,063,563
ALLSTATE CORP 35,500 2,991,648 3,250,469
AMBAC FINL GROUP INC 33,500 1,390,183 1,959,750
AMERICA ONLINE INC DEL 13,600 399,769 - 1,429,700
'AMFRICAN CONTL CORP NEW 1 1 I
AMERICAN EXPRESS CO 46,497 2,097,346 5,289,034
AMERICAN GREETINGS CORP CL A 54,600 1,984,030 2,781,188
AMERICAN INTL GROUP INC 56,404 3,762,478 - 8,234,984
AMERICAN RICE INC NEW 1 N 1
AMERICAN STD COS INC 75,000 3,017,588 3,351,563
AMRESCO INC 17,600 538,942 512,600

ANALOG DEVICES INC 93,500 2,070,356 2,296,594




GEODYNE RESOURCES INC. LEASE # 1

1

‘Williams College
Schedule IT - Investments
For The Year Eanding
June 30, 1998
Security Description Par/Units Book Value Market Value
APOLLO GROUP INC CL A 28,500 742,805 942,267
ASTRA AB SPONSORED ADR REPSTG A SH 106,768 1,730,198 2,188,744
AUTOZONE INC 130,200 3,933,692 4,158,263
BANC ONE CORP 72,050 3,666,771 4,021,291
BECTON DICKINSON & CO 100,162 3,263,925 7,568,438
BERKSHIRE HATHAWAY INC DEL CL A 16 661,143 1,252,880
BETZDEARBORN INC 52,755 3,351,311 2,389,375
BEVERLY ENTERPRISES INC 114,000 1,278,929 1,596,000
BMC SOFTWARE INC ' 17,000 827,966 882,929
BORG WARNER AUTOMOTIVE INC . 41,100 2,118,260 1,975,369
BRAZONICS INC STPD SALE RESTD 385 30,353 30,353
CALENERGY INC 104,500 3,246,709 3,141,531
CARNIVAL CORP CL A 110,736 1,632,001 4,387,914
CBS CORP . 27,100 618,391 860,425
CBT GROUP PUB LTD SPONSORED ADR NEW 6,200 266,648 331,700
CIRCUIT CITY STORES INC 126,446 3,038,683 3,127,900
CISCO SYSINC . 34,500 1,805,279 3,176,139
CITICORP 38,973 2,758,231 5,816,829
CLEAR CHANNEL COMMUNICATIONS INC 12,000 442 330 1,309,500
CNS INC ( Short Position) (14,700) (150,470) (68,443)
COCA COLA CO 67,882 3,153,041 5,803,911
COLUMBIA CHANNEL GOLD MINING CO 2284 1 l
COMMERCE NATL CORP 1,000 1 1
COMPUWARE CORP 13,900 246,716 710,638
CONTINENTAL AIR LINES INC CL B 10,100 357,686 614,837
CORNING INC 109,924 3,702,138 3,819,859
COSTCO COS INC 17,500 650,801 1,103,585
CRESCENT OFPER INC 1,500 1,485 25,500
DARDEN RESTAURANTS INC 160,800 1,612,328 2,552,795
DAYTON HUDSON CORP 22.400 725,645 1,086,400
DELL COMPUTER CORP ) 13,600 413,928 1,262,243
DOLLAR GEN CORP 61,922 2,477,867 2,449,789
DOVER CORP 63,400 2,495,148 2,171,450
ELECTRONIC DATA SYS CORP NEW . 88,784 4,917,645 3,545,811
ENRON CCRP 68,000 2,641,807 3,676,250
, ENSCO INTL INC 9,600 262,964 168,000
EVI WEATHERFORD INC 45,000 2,053,312 1,665,000
FANNIE MAE 157,279 5,860,756 9,554,699
.FIRST DATA CORP 158,232 5,184,465 5,271,104
FIRST UNION CORP . 72,000 3,726,388 4,194,000
FMR CORP 8TH FREFERRED DISC 1,933 977,584 1,204,934
FORD MOTOR CO DEL 35,000 1,059,457 2,065,000
GENERAL ELECTRIC CO 54,779 4,927,723 - 5,249,520
GENERAL MOTORS CLASS H _ 1 74 74
GENERAL RE CORP 23,733 3,827,174 6,016,316

1




Williams College
Schedule IT - Investments
For The Year Ending
June 30, 1998
Security Description Par/Units Book Value Market Value
GIANT FOODS, INC., CLASS A 115 4,956 4,956
GILLETTE CO 117,496 3,246,611 - 6,682,585
GRAINGER W W INC 157,050 5,011,511 7,551,575
GTECH HLDGS CORP 68,000 2,325,757 2,290,750
HASBRO INC 74,000 2,094,311 2,909,125
HBO & CO 35,800 490,578 1,261,950
HOME DEPOT INC 95,720 3294314 7,950,743
HUNTER ENVIRONMENTAL SVCS INC STPD SAL 10,000 57,500 80
ICF KAISER INTIL, INC 1,250 15,078 2,734
IKON OFFICE SOLUTIONS INC 74,000 1,711,431 1,077,625
INSURANCE GIFTS 25,963 25,963
INTEL CORP 87,051 3,264,633 6,452,655
INTERNATIONAL BUSINESS MACH CORP 75,481 7.911,699 8,666,162
INTERNATIONAL FLAVORS & FRAGRANCES INC 76,459 3,786,417 3,321,188
ISPATINTL N VCL A -NY REGISTRY SH 108,000 3,082,891 2,025,000
JOHNSON & JOHNSON CO ' 74,400 3,202,366 5,505,600
KAUFMAN & BROAD HOME CORP 98,000 2,020,495 3,098,250
KEANE INC 15,000 415,110 840,000
KOHLS CORP 13,900 681,240 721,063
LA QUINTA INNS INC 130,200 2,862,251 2,750475
LEGGETT & PLATT INC 02,448 2,393,975 2,311,200
LOEWS CORP 46,000 5,005,878 4,007,750
MAGNA INTL INC CL A (CAD) 53,500 3287,552 3,671,438
MARINE PROTEIN CORP 200 1 1
MASCO CORP 68,419 3,141,136 4,139,350
MBIA INC 44,000 2,790,765 3,294,500
MCDONALDS CORP 180,107 7,987,903 12,427,383
MECON, INC. 290 3,172 3,172
MERCK & CO INC 52,395 3,240,203 7,007,831
MICROSOQFT CORP 27,600 778,333 2,862,719
MINNESOTA MINING & MFG CO 48,790 3,061,182 4,009,928
MOLEX INC 73,535 2,153,576 1,762,756
MOTOROLA INC 81,383 4,978 285 4,277,6%4
NETWORKS ASSOCIATES INC 19,050 795,454 912,019
QCCIDENTAL PETE CORP 19,500 515,059 526,500
PARTNERRELTD 58,000 2,495,523 2,958,000
PEPSICO INC 132,32] 2,414,140 5,449,971
PFIZER INC 7,924 850,443 861,215
PHILIP MORRIS COS INC 169,720 4,456,909 6,682,725
EMI GROUP INC 35,000 2,313,398 2,571 415
POLAROID CORP 62,500 2,703,631 2,222,656
QUADRAMED 425 10,306 10,306
QUINTILES TRANSNATIONAL CORP 6,300 292,559 309,878
QWEST COMMUNICATIONS INTL INC 9,900 301,915 . 345,263
REPUBLIC INDS INC 126,000 3,459,957 3,157,875
REPUBLIC NEW YORX CORP 44,122 1,313,029 2,776,928




Williams College
Schedule II - Investments
For The Year Ending
June 30, 1998
Security Description Par/Units Book Value Market Value
REUTERS GROUP PLC SPONS ADR 48,890 3,795,330 3,348,965
REYNOLDS METALS CO 17.000 1,082,055 949,875
SAFEWAY INC NEW 24,800 768,103 1,009,050
SCHERING PLOUGH 10,790 957,806 989,588
SNAP ON INC 86,765 3,718,487 3,145,231
SOLA INTL INC 55,400 1,515,428 1,810,888
SOUTHWEST AIRLINES 141,100 3,038,507 4,172,650
STARBUCKS CORP 13,600 655,816 726,743
STEEL DYNAMICS INC 71,300 1,524,141 089,288
SUNINC 55,000 2,179,335 2,134,688
SUN MICROSYSTEMS 100 2,959 2,959
SYSCO CORP 261,608 4245213 6,703,705
TELE COMMUNICATIONS TCIGROUPSER A . 26,700 813,755 1,026,268
TELEMUNDO GROUP . 152 6,443 6,443
TERADYNE INC _ 32,000 1,081,235 856,000
TEVA PHARMACEUTICAL INDS LTD ADR 69,225 3,655,241 2,435,820
TEXAS INSTRS INC 149,197 5,668,455 8,700,050
TEXAS UTILS CO (HLDG CO) 25,000 1,026,918 1,040,625
TIDEWATER INC 59,000 3,010,338 1,947,000
TRAVELERS GROUP INC 14,000 488,749 848,750
TRICON GLOBAL RESTAURANTS INC 46,770 1,236,147 1,482,024
UNITED HEALTHCARE CORP 84,276 4,260,339 5,367,328
UNIVERSAL FOODS CORP 8,354 33,990 185,354
UNIVERSITY CLUR CO 6 1 L
USTINC 50,500 1,566,550 1,363,500
VARIAN ASSOCIATES INC 32,200 1,994,133 1,255,800
VIACOMINC CL B 15,500 813,748 902,875
VISX INC ' 5,700 324,900 339,150
VODAFONE GROUP PLC SPONSORED ADR. 56,899 2,112,302 7,172,830
WAL MART STORES INC 103,447 2,827,418 6,284,405
WEBSTER FINANCIAL CORP. 16 543 543
WORLDCOM INC GA 19,000 857,897 520,303
WORTHINGTON INDS INC 190,122 3,814,007 2,863,618
Total Stocks . 272,219,479 361,075,803
- Lirnited Partnerships
ACCEL V 3,200,000 4,299,938
ACCEL VI 625,000 625,000
ADVENT IV 1 |
ALLEN VALUE PARTNERS 974,061 1,533,948
ARGO PARTNERSHIP 7,172,881 10,209,269
BATTERY VENTURES IV 1,700,000 1,646,207
BERKSHIRE FUND IV 2,931,194 3,361,607
BERKSHIRES CAPITAL INVESTORS 901,600 743,379
BRENTWOOD ASSOCIATES VI 3,012,548 6,156,359
BRENTWOOD ASSOCIATES VI 1,600,000 1,555,145

4299938
625000

1
1533948
102002869
1640207




Williams College
Schedule IT - Investments
For The Year Ending
June 30, 1998
Security Description Par/Units Book Value Market Value
CLAYTON & DUBILIER PRIVATE EQUITY FUND IV 2,742,195 2,445,096
CLAYTON DUBILIER & RICE FUND V 16,466,918 - 16,408,195
DENI INVESTORS LTD 1 L
DLJY MERCHANT BKG PARTNERS I 1,733,552 1,775,278
ENDOWMENT & FNDTIN RLTY MBI 354,718 65,576
ENDOWMENT & FNDTN RLTY JMB IT 827,049 595,220
FOSTER MANAGEMENT COMPANY 150,000 150,000
FS EQUITY PARTNERS IIT 3,430,252 3,805,105
HARRY GRAY MEL KLINE & PARTNERS 796,169 2,199,513
HELLMAN & FRIEDMAN CAPITAI PARTNERS III 4,639,098 5,815,161
HIGHLAND CAPITAT, PARTNERS I 3,050,483 2,699,747
ICI CHEMICALS & POLYMERS HLDGS INC ESCR 1 1
INSTITUTIONAL VENTURE PARTNERS VI 3,500,000 4,244,636
INSTITUTIONAL VENTURE PARTNERS VI 300,000 770,056
INVESTMENT PRESERVATION TRUST LTD. PART 2,931 2,931
KLEINER PERKINS CAUFIELD & BYERS II 878,225 41,425
LION OIL ROYALTY 1 1
MADISON DEARBORN ILTD 7,728,059 5,050,970
MADISON DEARBORN PARTNERS INC 3,768,027 9,173,107
MANHATTAN FUND 100,000 120,811
MATRIX PARTNERS V 525,000 506,737
MEDIA/COMMUNICATIONS PARTNERS I 2,750,000 2,561,120
MENLO VENTURES VII 1,250,000 1,125,459
MOHR DAVIDOW VENTURES I 1,632,949 2,352,151
MOHR DAVIDOW VENTURES IV 1,600,000 2,724,009
MOHR DAVIDOW VENTURES V 1,250,000 1,358,982
NEW ENTERPRISE ASSOC 1T 282,146 50,157
NEW ENTERPRISE ASSOC 1T 421,926 64,108
NEW ENTERPRISE ASSOC V 1,181,758 532,885
PHOENIX LEASING GROWTHFD 1,795 1,795
SCUUL LTD STPD SALE RESTRICTED 1,241,600 2,299,920
SEQUOGIA CAPITAL VI 80,000 73,368
SOUTHWEST ENTERFPRISE ASSOC 539,502 255,479
STONEBRIDGE PARTNERS EQUITY FD 3,126,223 2,174,240
STONEBRIDGE PARTNERS I 834,904 647,281
. SUMMIT VENTURES IV 3,015,638 3,503,304
SUMMIT VENTURES V 600,000 597,515
T.H. LEE EQUITY FUND IV 269,444 269,443
_UNITED RLTY GROUP L P UNIT LTD PARTNERS - 762
VESTAR ASSOCIATES IT 2,096,451 2,014,094
WATER STREET CORPORATE RECOVERY FD [ 256,299 389,080
TOTAL PARTNERSHIPS 96,040,602 108,990,567
Mutual Funds
T. ROWE PRICE FOREIGN EQUITY FUND 2,584,875 41,708,978 46,734,539
MAS SMALL CAP VALUE PORTFOLIO 1,054,395 13,798,527 22,416,445




Williams College
Schedule IT - Investments
For The Year Ending
June 30, 1998
Security Description Par/Units Book Value Market Value
VANGUARD BD INDEX FD TOTAL BD MKT PORT 360,178 3,532,868 3,663,009
VANGUARD FIXED INCOME SECS FD INC HIGH 6,197 47,843 50,260
VANGUARD FLA INSD TAX FREE FUND 0,181 102,000 104,203
VANGUARD INDEX TR TOTAL STOCK MKT 176,743 3,201,358 4,586,488
VANGUARD MUN BD FUND INTERMEDIATE TERM 58,709 766,825 785,528
VANGUARD NEW YORK INSD TAX FREE FUND 9,729 103,443 108,575
Total Mutual Funds 63,261,842 78,449,047
Real Estate, Mortgages, and Others
ENDOWMENT FUNDS MANAGED BY OUTSIDE TRUSTEES 12,048,603 15,426,109
CRESCENT REAL ESTATE EQUITIES CO $1.5200 23,400 773,994 786,825
FACULTY LAND NOTES RECEIVABLE 150,000 150,000 150,000
FACUTY MORTGAGES . 8,550,461 8,550,461
PINE COEBBLE LAND NOTES 1,235,000 1,235,000
WILLIAMS CLUB 6.66% 12/31/2009 ' 8,000,000 -
WILLIAMS COLLEGE 1/2 INTEREST IN LORICA 1 615,000 615,000
Total Real Estate, Mortgages and Other - 31,373,058 26,763,395
Temporary
1784 MONEY MARKET FUND 702,141 702,141 702,141
AUTOMATED GOVT CASH RESERVES FEDERATED 26,771,000 26,784,833 26,771,000
DREYFUS INSTL MONEY MKT FD INC MONEY MK 9,150,000 9,150,000 ' 9,150,000
ENGLISH POUNDS : . 5,001 ‘ 5,166
FEDERATED TAX FREE TR SH BEN INT 02,600 92,600 92,600
GENERAL ELECTRIC CAP CORP MASTER NT PART 26,561,506 26,561,506 " 26,561,506
MORGAN STANLEY GROUFP INC CASH COLLATERAL 330,490 330,489 330,450
REPURCHASE AGREEMENT 1,555,608 1,555,608
UNITED STATES TREAS BILLS 20,577,431 20,577,431 20,626,271
VANGUARD MONEY MKT RESVS INC PRIME 2,857,547 2,857,547 2,857,547
Total Temporary . 88,617,246 - 88,652,329
Total Investments 686,770,913 808,489,785
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Educational & General

ADA READILY ACH

ERCNFMAN SCI CNIR
CRMP RICHMOND/RCOWE
CDE/ST. ANTHONY HALL
CHAFFEE TINIS HS/CRT
CHANDLER ATHLET CENT
CHAPIN HALL

CHAPIN LIERARY

CGHEMN RINK/TvN FLD H
CLARK HALL

CLASS OF 1937 HSE
CNTR DEV BCQNY FURNIS
CCRL STIOS

COLE FLD HS/FACILIT
COLLEGE VEH/HVY BOUP
COMPUTER NETWORK
DENLSQN HSE, PK,GATE
DENISCON STORGE BLIG
DROPPERS HOUSE
ENERGY CONSERV PROJ
FACULTY HOUSE
FERNALD HOUSE

FIRE SAFETY SYSTEM
FURN & BQUIP

&IRL CAMPUS LIGHTING
GOCDRICH HALL
GRIFFIN HALL
GRUNDY 'S GARAGE
HANDICAPPED ACC PFRGR
HARDY HOUSE

HARPER HOUSE

HEAT PLNT/UNDRGRND -
HOFKINS FOREST PRCP
HOPKINS HALL

HOFKINS OBSERVATORY
HAAN RESCURCE SYS
JENNESS HOUSE

JESUP HALL

JEWISH RELIG CIR
JOHN SHAW BOATHOUSE
KELLOGG HCOUSE
LAND/FRINCIP BLINGS
LANDSCAPE MASTER PIN
LASETL, GYMNASILR
LAWRENCE HALL/ART
LAWRENCE-EXP, RENOV
MAINTENANCE SVC BLDG
MATHER HOUSE

MEARS WEST

MILLER HOUSE

MOUNT HOPE FARM
NORTHWEST HILL FROP
OXFORD, EXNGLAND'
PADOLE, TEMNIS COURT
PETERSBURG,NY LAND

WILLIAMS COLLEGE
SCHEDULE IIT - B
LAND, BUILDINGS AMD BQUIPMENT

For the Year Ended June 30, 1998

‘Land
(%)

11,272.00
132,580.00
4,139.00
19,298.00
.00
189,861.00
182,653.00
.00
14,761.00
289, 265.00
462.00
38,486.95
194, 866,00
1,319,713.52
29,408.50
.00
313.060.03
8,272.00
6,945.00
.00

.00
92,077.8%
.00

.00
42,500.00
3,202.24
1,6€9.00
46,450.00
12,000.00
1,267.00
25,496.00
.00
1,378.556.25
4,949.00
480.00
71,618.63
.00
1,656.00
55,253.00
181.959.00
309,722.28
811,249.00
4,000.00
.00
18,579.90
166, 657.00
3,423.00
4,480.00
39,680.00
180,281.00
200,929.98
58,117.00
64,369.75
500,122.00
51,351.15
51,394.00
57,538.00
60,000.00
1,259,987,76
241,125.00
126,650.22
.00
13,040.00

Building
($:3]

435,217.91
1,910.623.15
47,594.00
392,778.00
4,767,354.57
.00
2,126,138.00
175,521.97
369,435.58
5,353,357.21
5,311.00
1,450.317.84
246,517.21
19,608,249.75
B66,272.80
1,040,293.44
2,960,270.02
607,009,355
43, 499.77
26,935.00
26,139.00
2,001,978.13
.00
2,436,534.43
10,345.00
15,674.00
55,309.06
566,649.11
1,690,024.60
35,479.94
368,442,86
.00
119,60%.84
121,388.25
3,032,500.37
477,431.11
97,892.00
67,683.36
262,356.65
2,678,828.92
.00
9,647,155.84
56,256.00
.00
74,013,95
1,996,188,66
1,335,686.20
24,212.00
413,832.18
.00

.00
942,165.52
495,744.08
6,010,142.31
614,532.98
688,404.49
661,685.91
31B,201.92
2,054.865.74
.00
1,360,997.30
27,061.00
.00

27

.00
137,226.66
.00

.00
11.131.00
13,480.00
416,919.22
.00
217,111.91
2,567,480.44
.00
38,053.32
.00
514,575.77
74,448.50
195,335.74
183,308.87
189,455, 60
.00
4,225.00
.00
61,351,75
2,208.845.38
2,553.326.27
101.845.97
.00
19,770.95
.00
75,865.48
118,322.15
458,104.21
1,077,855.12
80,941.03
37,751.05
482,506.30
114.00

.00
20,842.12
.00
6,712.63
.00
522,136.61
7,701.55
99.867.12
25,960.65
2,493,773.71
134,101.95
207,884.53
38,944.30
14,046.00
.00
112,591.65
22,585,634.54
.00
477,555.32
30,877.00
82,805.50
21,875.22
36,800.00
.00
13,050.68
.00

.00

446,489.91
2,180,429,.81
51,733.00
412,076.00
4,778,485,57
203,341.00
2,725,710.22
175,521.97
601,308.49
8,210,102.65
5,773.00
1,526,858.11
441,383.21
21,442,539.04
970,129.80
1,235,625.18
3,456,638.92
804.736.85
S6,444.77
31,160.00
26,139.00
2,155,407.77
2,208,845.38
4,989,860.70
155,090.97
18,876.24
76,749.01
613,099,111
1,777,890.08
155,069.0%
852,043.07
1,077,855.12
1,579,107.12
164,088.30
3,515,486.67
5459,163.74
97,892,00
90,181.48
317,609.65
2,867,500.55
409,722.28
10,980, 545.45
67,957.5%
99,867.12
118,554.50
4,656,619.43
'1,473,211.15
236,576.53
492,456,48
194,327.00
200,929.98
1,122,874.17
23,145,748.37
6,510,264.31
1,143,439.45
770,675,49
802,029.41
400,077.14
3,351,653.50
241,125.00
1,500,698.20
27,061.00
13,040.00




WILLIAMS COLLEGE
SCHEDULE, III - B
LAND, BUILDINGS AND BLUIEPMENT

For the Year Endled June 30, 1998

lLand Building Equipment Total
(3) ($) (%) {$}

PINE COBSLE FAC LOTS 3,389,9319.63 .00 .00 3,389,939.63
PLANNTNG .00 315,441.45 .00 315,441.45
PRESIDENT'S HOUSE 20,978.00 478, 840.92 39,265.33 538,084.25
SAWYER [.TBRARY 414,9%3.00 7.983,324.29 1,326,227.76 3,724,545.05
SCIENCE CENTER 3,040.00 .00 .00 3,040.00
SCIENCE PLANNING .o 151,466.96 .00 151,466,.96
SEELEY HOUSE 224.00 14,019.00 59,000.00 73,243.00
SISKIND HCXISE 105,118.00 354,197.59 .00 459,316.59
SPENCER STUDIO ART 493, 660.59 5,630,483.48 113,242.26 6,237,386.33
SQUASH COURTS .00 166,928,00 .00 166,528.00
STETSON HALL 217,199.60 2,676,548.36 1,127,640,.91 4,021,388.87
TACONIC GOLF CQOURSE 213,935.00 46,000.56 .00 259,935.56
TELEPHCHNE SYSTEM .00 804,197.00 575,163.01 1,379,360.01
THE LOG~TNCL CONTENT 13,799.00 121,621.06 30,360.42 165,780.48
THOMP HEALTH SER CNP 68,685.00 781,888.84 62,664.60 913,238.44
THOMPSCON BIO LAB Bl,668.00 1,555,586.56 1,323,235.85 2,960,490.41
THMPS(ON CHEM LAB 52,045.00 1,212,713.65 1,120,712.33 2,385,470.98
THCMPSCN MEM CHAPEL 71.841.90 454,696.96 74,034.51 600,573.37
THCMPSON PHYS LAB 113,630.00 1,556,056.84 1,178,929.24 2,848,616.08
UNDERGRND ELEC SYS . .00 301,021.00 .00 301,021,00
WESTCN FIELD HCOUSE 1,377.00 22,728.17 .00 24,105,17
WESTON FLD/SEAT, FAC 279,110.60 1,270,589.04 10,078.70 1,559,778.34
WESTON LANGURGE CTR 55,366.00 887,752.01 242,465.54 1,185,583.55
WS COLY, PARK. LOTS 666,723.00 .00 .00 666,723.00
WMS/WCFM RADIO SYS .00 37,014.00 26,968.44 63,982.44

Total Edhicacional & General
15,260, 608,37 110,047,229.02 46,082,501.73 171,390,339.12

Dormitories & Residential Houses

AGARD HOUSE 28,159.00 272,662.00 . .00 300,821.00
BELVIDERE EROCKS HSE 48,103.00 280,619,00 63,468.05 392,190.05
BERK QUAD LANDSCAPNG 213,004.49 .00 .00 213,004.49
CAMPUS SECURITY 79,820.00 1,353,028.85 472,919.10 1,905,767.95
CHADBOURNE HOUSE . 10,647.00 102,848.00 .00 113,495.00
CURRIER HALL 9,899.00 988,710.55 1,246.00 999,855,55
DOID HOUSE, ANNEX 120,947.00 2,084,952.72 56,946.00 2,262,845.72
DOUGHTY HOUSE 10,832.00 454,718.75 .00 465,550.75
EAST OCLLEGE 28,562.00 720,234.20 33,6594.00 782,890.20
EBENEZER FITCH HSE 25,391.00 1,227,604.24 43,031.00 1,296,026.24
FAYERWEATHER HALL 40,357.00 716,401.83 8,292,37 : 765,091.20
FRANKLIN CARTER HSE 53,848.00 634,897.41 18,422.40 707,167.81
FRESH QUAD LANDSCAPG 41,869.00 .00 .00 41,869.00
GARFIEID HOUSE 49,879.00 503,547.28 .00 553,426.28
GREYLOCK QUAD 494,625.84 55,021.23 184,746.99 734,394.06
JOHN BASOOM HOUSE 21,997.00 656,109.98 1,327.00 679,433.98
JOHN TYLER HOUSE 41,647.62 212,092.00 2,280.24 256,019.86
LAMBERT HOUSE 4,144.00 47,657.00 2,833.75 54,634.75
LEMMAN HALL 4%,012.00 563,054.68 .00 612,066,68
MARK HOPKINS HOUSE 60,073,00 716,348.00 .00 776,421.00
MITHAM HOUSE 6,887.00 36,372.00 1,772.50 45,031.50
MISSICN PARK HOUSES 544.,175.00 8,647,418.71 194,153,01 9,385,752.72
MORGAN HALL 66,090.00 2,492,455.37 16,334.30 2,574,879.67
PERRY HOUSE 32,847.50 1,391,467.45 16,556.16 1,440,871.,11
POKER FLATS 171,461.00 1,527,066.10 98,266.,00 1,796,793.10
PROSPECT HOUSE 106,078.00 1,271,859.33 11,758.33 1,389,695.66
RICE HOUSE -00 72,201.73 30,093.00 102,294.713
SAGE HALL 310,835.79 5,011,239.41 110,808.00 5,432,883.20
SPENCER HOUSE 16,370.00 1,162,974.55 27,783 ,00 1,207,133.55
SUSAN HOPKINS HOUSE 46,928.00 144,241.23 3,000.00 194,069.23
TACCNIC HOUSE 10,699.00 196,488.20 1,500.00 208,687,20
THOMPSCIN HALL 52,743.00 1,633,822.64 5,000.00 1,691,565.64
TYLER ANNEX 42,608.00 502,113,772 .00 544,721.72
W CULLEN ERYANT HSE 45,208.00 575,489.00 .00 624, 697.00
W GLADDEN HCUSE 60,998.00 712,826.00 .00 773,824.00
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WILLIAMS COLLEGE
SGEDULE III ~ B

LAND, BUILDINGS AND BQUIPMENT

For the Year Ended June 30. 1998

Land Building Equirinent Total
(5} {$) {$) ($)
WEST COLLEGE 27.983.00 352,022.19 §5,580.63 388,585.82
WILLIAMS HALL AB0,B24.00 5,076,085 146 201,681.43 5,560,560.59
WoCD HOUSE 27,519,715 219,731,092 00 247,251,867
WOODBRIDGE HOUSE 8,081.10 327,010.52 3,000.00 338,091.62
Total Dormitories & Residential Houses
3,295,593.09 42,943,262.95 1,621,505.26 47,860,361.30
Rental Properties
ADAMS BLK, SPRING ST 6,871.00 44,639.42 .00 51,510.42
MBTCON GRIDNDY'S .00 162,341.91 3.569.73 165,911.64
BEALS HOUSE 80,350.00 161,932.64 .00 242,282.84
ERINSMADE, HSE, STETSQ 6.096.00 9,604.00 .00 15,700.00
BROWN HSE, LATHAM ST 23,200.00 56,510.87 .00 79,710.87
BURNEIT HSE, WALDEN B8.006.00 12,254.00 .00 20,300.00
CARLTCI HSE., STETSN 3,396.00 4,080.00 .00 7.486.00
CHANDLER HSE, GRACE 9,029.00 29,553.00 16,957.56 55,539,568
CLARK HSE, S'WORTH 4,555.00 259,403.02 2,832,00 36,790.02
COLLINS HSE, LATHAM 3,552.00 24,833.85 .00 28,385.85
DAMRHER HSE, MEACHAM 439.00 .00 . .00 439,00
DANFORTH BLK, SPRING 11,148.00 921,15%8.69 16,729.00 949,035.69
FAC HOUSING UPGRADE 28,192,00 1,441,699.62 31,593.00 1,501,484.62
FACULTY HS DELEAD .C0 326,935.47 Q0 326,935.47
FIELDING HROMN HSE . 79.,503.00 56,427.00 .00 135,5930.00
FISHER HSE, SCHOQL 22,904.00 67,362.33 3.391.00 93,657.33
GAVITT PROP, STETSN 6,581.00 7,115.00 .00 132,696.00
HEWAT HSE, WALDEN ST 35,734.00 49,761.72 .00 85,4595.72
JERCME HSE, JERCME 12,321.00 41,699.72 .00 54,020,772
JOHNSC HSE, STETSON 10,358.00 25,510.00 15,405.43 51,273.43
KAPPA ALFHA LAND 42,606,000 .00 .00 42,606.00
KNOLLS HOUSE 190, 800.C0 424,382.17 2,929.00 618,111.17
LAMPHTER, HOUSE 9,997.00 15,475.00 .00 25,472.00
LETGH HOUSE 4,328.00 7,748B.99 .00 12,076.99
MARCUS HOUSE 113,740.00 185,508.63 2,792.50 302,041.13
MASCH HOUSE 65,296.00 74,704 .00 .00 140,000.00
MAXCY HCUSE, HOXSEY 10,535.00 39,610.51 M) 50,145.51
MGINNISS HOUSE 133,350.00 431,358.91 11,709.00 576,417.91
MMAHCN HOUSE 24.009.00 13,504.54 .00 37,513.54
MEADE PROPERTY 43,843.00 42,956.27 .00 86,799.27
MESSER, HOUSE, LYNDE 3,495.00 2,954.00 .00 6,493.00
MOREY HOUSE ' 2,730.00 27,900.81 .00 30,630.81
MOLLEN HOUSE . 1.,862.00 5,791.13 .00 7,653.13
NORTH HOUSE, CHAPIN 8,582,000 15,155.31 .00 23,737.31
PILGRIM HOUSE 11,634.00 24,201.00 .00 35,835.00
QUINN HOUSE, 5°WORTH 51,218.00 58,865.00 .00 110,083.00
ROBERTS HOUSE 1,028.00 5,045.18 .30 6,073.18
ROGERS HOUSE 19,385.00 14,155.00 .00 33,540.00
ROYAY, HOUSE 11,635.00 17,8859.13 3,360.00 32,884.13
RULAND HOUSE 40,239.00 66,791.84 .00 107,030.84
SEARS EXINGALCW 10,936,009 69,248.05 .00 80,184.05
SHERMPAN HOUSE, EAST 11,552.00 18,489.94 .00 30,041.94
SMITH-DRIMIND FROP 1,970.00 241,708.56 1,065.00 244,743.56
SOUTH HOUSE 7.396.00 11,511.00 4,845.00 23,752.00
STOCKING HUUSE . 2,649.00 10,179.13 .00 12,828.13
STRATTCN CORI0 A .ao 110,000.00 .00 110, 000.00
STRATTON CONCO B .00 110,000.00 .00 110,000.00
STRATTCH OO0 © .00 107,500.00 .00 1067,500.00
TAYLOR HOUSE 14,469.00 15,531.00 .00 30,000.00
TONER HOUSE 67,500.00 67,500.00 .00 13%,000.00
TREADWAY HOUSE 6,035.00 75,266.24 1,413.00 82,714.24
WHALEN HOUSE 11,113.00 11,287.00 .00 22,400.00
WHITMAN STREET HSE 90, 659,00 .00 .00 90, 659.00
WILD HOUSE 5.055.00 5,703.00 .00 10,758.00
WOODIWORTH HOUSE 40,399.04 53,485.96 .00 93,885.00
Total Rental Properties
1,412,284.04 5,854.319.56 118,591.22 7,385,194.82
29
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WILLYAMS COLLHGE
SCHEDULE ITII - B
LAND, BUILDINGS AND BEQUIPMENT

" For the Year Ended June 30, 1998

Land Building Equipnent Total
(%) (%) () (5
Student Unicn & Dining Halls
BAXTER HALL 135,537.72 2,820,294,22 668,739.70 3,624,571.64
DRISCOLL HALL 30,910,70 482,481 .41 76,305.74 589,701.85
GREYLOCK DINING HALL 83,737.72 1,025,737.956 163,050.78 1,272,526.46
Total Student Union & Dining Halls
250,186.14 4,328,513,59 508,100,222 5,486,799.95
Buildings Under Construction .

ALLFN THEA/DANCE CTR .00 15,993.08 .00 15,993.08
CHANDLER, PLAZA REP .00 3,091.02 oo 3,091.02
CHIIDREN'S CTR REN .00 14,547.79 .00 14,547.79
QOLE FIELD TOILET FA .00 35,510.13 .00 35,510.13
DINING SERVICES .00 24,500.49 .00 24,500.40
EAST/FRY BATHROCMS .00 88,662.50 .00 B88,662.50
EILM TREE HS REN .00 65,568.81 .00 65,568.81
FERNAID CODE ISSUES .00 6£3,231.99 12, 805,00 75,036,99

FT' HOOSAZ REN .00 6%,161.09 .00 69,161.09
GOODRTCH HAYY, REN 200,000.00 1,393,621.60 . 14,244.00 1,613,865.60
HEATING FLNT UPGRD .00 430,808.38 .00 430,808.38.
NETWORK REWIRING .00 .00 720.24 720.24
SCIENCE CTR, PHASE 1 4,650,344.00 10,217,368.26 94,562,00 14,962,274.26°
SEELEY HOUSE REST .00 44,376.11 1,705.00 46,081.11
SITE WORK 11,907.95 44,425.98 .00 56,333,93
TYLER HOUSE REN .00 35,556.50 . .00 35,556.50
WEST COLLEGE REN .00 257,741.2% .00 257,741.25
WOOD HOUSE RENCWVATIO .00 351,893.66 .00 351,893.66

Total Buildings Under Construction

4,862,251.95 13,162,058.55% 124,036.24 18,148,346.74

*TOTAL ALL Land/Building/Equip
25,080,923,53 176,335,383.67 48,854,734.67 250,271,041.93

Accunulated Depreciation
-3,087,907.27 -76,090,209.67 =17,011,243 .49 -96,159,360.43

TOTAL 22,023,016.32 104,245,174.00 31,843,491.18 154,111,681.50
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Trustees:

. Williams College .pQGE 4 PARTr T

Board of Trustees
Preferred Addresses

Mr. Peter S. Willmott
Willmott Services, Inc.

919 N. Michigan, Suite 1220
Chicago, IL 60611

Mr. Allan W. Fulkerson
Century Capital Management, Inc.
One Liberty Square
Boston, MA 02109

Mr. Dustin H. Griffin, II
89 Dwight Place
Englewood, NJ 07631

Mr. Raymond F. Henze, III
71 Otter Rock Drive
Greenwich, CT 06830

Mr. Joseph L. Rice, IIT
Clayton, Dubilier & Rice, Inc.
375 Park Avenue, 18th Floor
New York, NY 10152

Mr. William G. Ouchi
367 21lst Street
Santa Monica, CA 90402

Ms. Cecily E. Stone
1 Palmer Place
Armonk, NY 10504

Mr. John B. McCoy

Banc One Corporation

100 East Broad Street
Columbus, OH 43271-0261

Dr. Lucienne 8. Sanchez
184 Hickory Road
Weston, MA (02193-1457

Mr. William E. Simon, Jr.
William E. Simon & Sons, Inc.
10890 Wilshire Blvd., Suite 500
Los Angeles, CA 90024-3913
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Mxr, PeterrM. Wege, II
25 Cotswold Street
Brookline, MA 02148

Mr. Louis A. Guzzetti, Jr.
31 Cross Ridge Road
New Canaan, CT 06840

Mr. Lamson Rheinfrank, Jr.
BHA Group, Inc.

8800 East 63rd Street
Kansas City, MO 64133

Ms. Catherine Pierson Lego
3787 Woodside Road
Woodside, CA 94062

Ms. Manette J. McDermott
218 Anderson Street
Manhattan Beach, CA 90266-6610

Mr. Paul Neely
1000 Skillet Gap Road
Chattanocoga, TN 37419-1048

Rev. Charles W. Gilchrist

Special Master

United States District Court of Maryland
101 West Lombard Street, Chambers 5C
Baltimore, MD 21201-2691

Mr. Michael B. Keating
Foley, Hoag & Eliot LLP
One Post Office Square
Boston, MA 02109-2170

Mr. Tod R. Hamachek
720 Overlake Drive East
Medina, WA 98004-4817

Mr. Peter D. Kierman, IIT
Goldman, Sachs & Co.

85 Broad Street, 17% Floor
New York, NY 10004-2434

The Honorable Carl W. Vogt
8708 Hidden Hill Lane
Potomac, MD 20854-4227

Office of the Secretary
June 30, 1998




e D471 Information Return of U. S. Persons With OME No. 1545.0704
(Rev. June 1995) Respect To Certain Foreign Corporations File In
Department of tha Treasury Information furnished for the foreign cnrporatic;n's annual accounting period (tax year Duplicate
Internal Reverus Sarvice required by section 898) beginning 1/1/97 , and ending 12/31/97 (see instructions)
Name of person filing this return A ldentifying number
Williams College ' i OL\ - 1\0 L‘ %L[ } -
Number, street, and rocm ot suite ne. (or P.O. box number) B Category of filer (see instructions and check applicable box(es)):
Hopkins Hall, Main Street m[] (2)[] @
Pe Brx 7 @ _] e[ X]
City or town, state, and ZIP code C  Enter the total percentage of voting stock of the foreign corporation
Williamstown, MA 01267 you owned at the end of its annuai accounting period .285%
Filer's tax year beginning i | M {1997 .andending | UMNE SO 1998
D Person(s) on whosa behalf this information return is filed: /
{1} Name (2) Address (3} Ildentify- (4) Check applicable box(es)
ing number Shareholder Officer Birectar
important: Fill in all applicable lines and schedules. All information must be in the English language. All amounts
- must be stated in U, S, dollars unless otherwise indicated.
Enter the foreign carporation's functional currency 0SS
1a Name and address of foreign corporation b Employeridenification number, if any
School, College and University Underwriters Ltd. None
P.O. Box HM 1088 C  Counfry under whase laws incorpovated
Hamilton, HVM EX, Bermuda Bermuda
d Dats of incorporation e Principal place of business 1 Principal business activity g Principal business activity
code number
9/8/86 Bermuda 6359 Insurance
2 Provide the folfowing infarmation for the foreign corporation's accounting period stated above,
a Name, address, and identifying number of branch b IfU. S, income tax raturn was filed, please show:
office or agent in the United States (i} Taxabla (i) U. S. income tax paid
income or {|oss) (after all credits)
None
N/A N/A
¢ Name and address of foreign corporation’s statutory d Name and address (including corporate department, if applicable) of
" or resident agent in country of incorporation - persan (or persans) with custody of the books and records of the
foreign corporation, and the location of such books and records, if
Mr. Don Baker different Mr. Don Baker .
School, College and University Underwriters Ltd. School, College and University Underwriters, Lid.
Hamilton, HM EX, Bermuda Hamilton, HM EX, Bermuda
Schedule A Stock of the Foreign Corporation N/A
Part | - ALL Classes of Stock
(b) Number of shares issued and outstanding
(@) Description of each class of stock (i} Beginning of annual accounting (i) End of annuai accounting
pericd , period

Part Il - Additionhal Information for PREFERRED Stock

(To be completed only by Category (1) filers for foreign personal holding companies) N/A
(a) Description of each class of PREFERRED stock (b} Parvalue ) {d) Incicate whether the
{Note: This description should match the cotresponding in functional Rate of dividend stock i5 curmedative
description entered in Part |, column (a).) currency . or noncuTLIatve

For Paperwork Reduction Act Notice, see page 1 of the instructions. {D3z3) . Form 5471 (Rev, 6-85)




Feorm 5471 (Rev, 6-95)

School, College and Universitv Underwriters Ltd.

Page 2

Schedule B U. S. Shareholders of Foreign Corporation

(see instructions)

N/A

(a) Name, address,
and identifying number
of shareholder

(b) Description of each class of stock held by
shareholder {Note: This description should match
the corresponding description entered in

(c) Number of
shares held at be-
ginning of annual

(d) Number of
shares held at
end of annual

{e} Pro rata share
of subpart F
incame {enter as

Schedule A, Part |, cofumn (a).) accounting period accounting period a percentage)

-

Schedule C Income Statement {Complete both columns unless the functional currency is the U, S. dollar.
In that case, complete only the U, S, Dollars colurmn.) N/A
Important: Schedule C requests financial accounting information prepared in functional eurrency in accordance with U.
8, GAAP, Each line must also be reported in U, S. dallars translated form functional currency in accordance
with U. 8, GAAP translation rules, See instructions for special rules for DASTM corporations.

Functional Curency U. 8. Dallars
1a Grossreceiptsorsales . . . . . . . ... . . ... .. ... ... .. J1a
bRetumsandallowances . . . . . . . . . « « v v v v v v v v v ... .11b

I ¢ Subtract line 1b fromfbne1a . . ., . . . . . . ., . .. ., .. ... .. |1
nt 2 Costofgoodssold . . . ., . e I
¢ | 3 Gross profit (subtract hnerromhne 1c) 3
o | 4 Diidends , ., . 4
m| 5 Interest . . . . . 5
e | 6 Gross rents, royalties, andhcensefees e e e e e e e e e e e e e e e e ]
7 Net gain or (loss) on sale of capital assets 7
8 COCtherincome (attachschedule) . . . . . . . . . . . ..o oL 8
9 Totalincome (add lines 3through8) . . . . . . . . . 9
10 Compensation notdeducted eisewhere . . . . . . . . . . . . . . .. ... [10
11 Rents, royalties, andlicensefees . . . . . . . . . . . . . . . ... ... . |1
12 Interest . . . . . e I -
De-{ 13 Deprectatlonnotdeducted elsewhere O I K<
ducq4 14 Depletion . . . . . B I [
tion | 15 Taxes (exclude prows:onforlncome war proﬁts and excess proﬁtstaxes) N I
16 Other deductions {attach schedule - exclude provision for income, war profits,
and excess profits taxes) . . .
17 Total deductions (add lines 10 through16) .
Neti 18 Netincome or (loss) before extraordinary items, prior penod ad;ustrnents and the
| provision for income, war profits, and excess profits taxes (subtract line 17 from
n fine®) . . . . . . .
¢ | 19 Extraordinary tems and prior perlod ad;ustments (see lnstruchons)
o | 20 Provision for income, war profits, and excess profits taxes (see instructions)
m
e | 21 Current year net income or (loss) per books {line 18 plus line 19 minus line 20) 21



Form 5471 (Rev. 8-95) School, College and University Underwriters Ltd. Page =
Schedule E  Income, War Profits, and Excess Profits Taxes Paid or Accrued N/A (see instructions)
(a} Amount of tax
Name of country or U. S, possession (b} {c) (d)
i in foreign currency Spot conversion rate In U. S. dallars
1 U.S. ot s
> N —
3
4
5
6
7
B Total . . . e e e e e e e e e e e e e e e e o s e e e e s v e e et
Schedule F Balance Sheets N/A
important: Schedule F requests Snancial accounting information prepared and transiated inte U. S. dollars in
accordance with U. . GAAP, See instructions for exception for DASTM corporations.
(2) Beginning (b} End
Assets of annual of annual
accounting period accounting period
1 Cash . . . . O I
2a Trade notes and accounts recewabie S 1
b Less allowanceforbaddebts . . . . . . . . . . . . . . . . . ... ... 2B
3 Inventories . 3
4 Other current assets (at‘tach schedulm .o 4
5 Loans to stockholders and otherrelatsdpersens . . . . . . . . . . . . . . . | 8
6 Investment in subsidiaries (attach schedule)} 6
7 Other investments (attach schedule} 7
8a Buildings and other depreciableassets . . . . . . . . . . . . . . .. .. . .|8a
b Less accumulated depreciation . . . . . . . . . . . . .« .+ . ... . . .|8b
Sa Depletableassets . . . . . . . . . . . L. o000 e e e e e 9a
b Less accumulated depletion . . . . . . . . . . . . . . .. .+ ... .- . .|8
10 Land (netofanyamortization) . . . . . . . . . . . . . . . . . .. ... .|10
11 Intangible assets:
a Goodwill . . . . . . . . e e e e e e e e e 112
b Organizationcosts . . . . O ] )
¢ Patents, trademarks, and other in: anglble assets . Bl
d Less accumuiated amortization fer lines 11a,b,ande . . . . . . . . . . . . [1id
12 Other assets (attach schedule) . . . . . . . . . . . . . . . . « . .« .. .12
13 Total assets P
Liabilities and Stockholders' Equity
14 Accounts payable .
15 Other current liabilities (attach SChEdL e)

16 Loans from stockholders and other reizted persons
17 Other liabilities {attach schedule)
18 Capital stock:

a Preferredstock . . . . . . . . . . . . . . . . . .+ .. ... .|18Ba
b Commonstock . . . . . o 1
19 Paid-in or capital surplus {(attach recor*:hation) Ot O 1
20 Retainedearnings . . . . . . . . . . 4 e e e e e e e e . L1 20
21 lesscostoftreasurystock . . . . . . . . . . . .o oo o0 o o0 o 121
22 Total liabilities and stockholders' equivy . . . . . . . . . . .. ... . . . . .| 22

Does the fareign corporation have an interest = a partnership or trust? . o I:]Yes B I:]NO




I School, College and University Undcrwri!e"rs Ltd.

Form 5471 (Rev. 6-95) Page <
Schedule H Current Earnings and Profits tenter the amounts on lines 1 thraugh 5c in functicnal currency) ‘
1 Current year net incame of (loss) per foreign books of account 1 1,742.357
2 Net adjustments made to line 1 to determine current earnings‘and S i

profits according to U. 8. financial and tax accounting standards: Net additions Net subtractions ;f ; ey ""‘_;
- :.‘v 2 = T
a Capitalgainsorlosses . . . . . . . . . . . . . . .. :ﬂ : i _“;
b Depreciation and amortization 29,794 e
¢ Depletion ; :
d Investment or mcentlve aliowance 3 3
e Charges to statutory reserves
f inventory adjustments 2
g Taxes e e e e : e
h Other {attach schedule) . Statement 1 4,872,253 233,528 |
3 Total net additions 4,902,047 | PR
4 Total net subtractions . 233,328 |3 :
5a Current earnings and profits (hne 1 plus Ilne 3 minus Irne 4) - . 5a 6,410,876
b DASTM gain or (loss) for foreign corporations that use DASTM (see mstructrons) 5b
¢ Combine lines 5a and 5b . . Sc 6,410.876
d Current earnings and profits n U. 8, do!lars (Ime 5: translated at the welghted average exchange
rate as defined in Regulations Section 1.989(b)-1) J 5¢c 6,410,876
Enter exchange rate used for line 5d 1tol
Schedule! Summary of Sharehoider's income From Foreign Corporation {see instructions)
1 Subpart F income (line 40b, Worksheet A In the instructions) 1 |None
2 Earnings invested in U. S. property (line 17, Worksheet 8 in the instructions) . 2 {None
3 Previously excluded subpart F income withdrawn from qualified investments (fine 6b, Worksheet C in
the instructions) 3 |None
4 Previously excluded export trade income WJthdrawn from mvestment in export trade assets (Ilne Tb
Worksheet D in the instructions) 4 |None
-] Earnings invested in excess passive assets (line 21, Worksheet E in the instructions) 5 |None
6 Factoring income 6 (None
7 Total of lines 1 through 6. Enter here and an your income tax return 7 |None
B Dividends received (transiated at spot rate on payment date under section 888(b}{1}) 8
9

9 Exchange gain or (loss) on a distribution of previously taxed income

Was any income of the foreign corparation blocked OR did any become unblocked during the tax year (see section 954(!3))?
if the answer to either part of the question is “Yes," check the "Yes" box and attach explanation . . . . .

Yes

(X




School, College and University Underwriters, Ltd.

.\

Form 5471 - Information Return of U.S. Persons With Respect to Certain Foreign Corperations

December 31, 1997

Form 5471, Page 4, Schedule H, Line 2(h)

Net Additions Net Subtractions
1 20% Haircut on Unearned Premiums 334,914
2 Increase in Deferred Acquisition Costs 233,528
3 Loss Reserve Discounting Adjustment 4,531,818
4 Stock Appreciation Rights and Long-term Compensation Expense 5,521
TOTAL . . . v &t o e e v v v v s s s v s s s v o s . . 4,872,253 233,528 |

Statement 1
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SmartTrak:Worksheet: £ Williams-Collegessdsis
Line 56 (Form 990) - Other Investments

Beginning End
1 Bonds 1 170,050,589 144,558,643
2 Heal sstate, mortgages & ather 2 26,140,678 26,763,385
3 Privately held partnarships 3 67,557,312 108,990,567
4 Mutual funds 4 73,191,603 78,449,047
5 Netalr,a/p 5 -2,214,607 874,374
6 6 0
7 7 0
8 8 0
9 2] 0
10 10 i}
11 Total other investments . . 334,725,585 359,636,026

'SmartTrak:Worksheet
Line 58 (Form 990) - Other Assets

Beginning End _
1 Accrued investment income 1 3,042,069 2,721,727
2 Due from bond trustee 2 366,398 5,213,772
3 3 0
4 4 0
5 5 0
6 6 0
7 7 0
8 8 0
9 9 0
10 10 0
11 Total other assets . 3,408,457 7,935,499

SmartTrak:Worksheet:: e \Willidns Callegs:

Line 65 (Form 990) - Othe Liabilities

Beginning End

1 Present value of furture beneficiary payments 1 23,361,826 24,933,151
2 Government advances for student loans 2 2,931,498 3,103,933
3 3

4 4 0

5 5 0

] 6 ]

7 7 0

8 8 0

9 9 0

10 10 0

11 Total other liabilities . 26,203,324 28,037,084




w9788 | ' Application for Extension of Time To File

(Rev. May 1895) . Certap Excise, Income, lnformation, and Other Returns | omg no. 1545-0148
5,: S : (Q//' > File a separate application for each retum. QR'DLQ ' .
Name . Employer tdentitication number .

sssetpeor | | community Service Society of New York 13 | 5562202

original and one | Number, street, and room or suite no. {or P.O. box no. if mail is not deliverad to street address)
copy by the due :
date for filing

your retum. See 105 East 22nd Street

iélsu;xctions on Gity, town or past office, state, and ZIP cade. For a fareign address, see instructions.
ack.
New York, NY 10010

Note: Corporate income tax return filers must use Form 7004 to request an extension of time to file. Partnerships, REMICs and
trusts must use Forrn 8736 to request an extension of time to file Form 1065, 10686, or 1041.

1 Irequest an extension of time until -F_ebr.u.g;g;;é, 1999 . . ,to file {check only one):
[ Form 706-GS(D) [ Form 990-T (407(a) or 408(a) trust) L] Form 1120-ND (4951 taxes) O Form gs12
O Form 706-GS(M E] Form 990-T (trust other than above) 7 Form 3520-A - O Form 8613
XX Form 990 or 990-EZ O Form 1041 (estate} (see mstructlons) O Form 4720 3 Form 8725
] Form 990-BL. [ Form 1041-A ] Form 5227 [J Form 8804
O Form 980-PF O Form 1042 O Form 6089 [ Form 8831
If the organization does not have an office or place of business in the United States, check this box. . A |

2a For calendar year 19 ..... , or other tax year beginning .. July. 1. 1997 .. and ending June 30, 1998

b If this tax year is for less than 12 months, check reason: [ Initial return [] Final return [ Change in accounting period
Has an extension of time to file been previously granted for this tax year? . . . . [dYes EXNo
F State in detail why you need the extension Auditors.and. staff still completing the work needed

to file a complete and accurate return. .

Sa If this form is for Form 706-GS{D), 706-GS(T), 990-BL, 990-PF, 990-T, 1041 (estate), 1042, 1120-ND, 4720,
6069, 8612, 8613, 8725, 8804, or 8831, enter the tentative tax, less any nonrefundable credits. See instructions. $

b If this form is for Form 990-PF, 980-T, 1041 (estate), 1042, or 8804, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit . . ., . $

¢ Balance due. Subtract line 5b from line 5a. include your payment with this form, or deposit with FTD
coupon if required. See instructions , . . P

Slgnature and Verlf‘ cation

Under penaltles of perjury. | declara that i have examined this foarm ding accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, cofee e g form.

Slgnature » Dagvyid ‘ : Title » President Date » [ 113/98
FILE ORIGINAL AND ONE COPY, The IRS will show below whether or not your appl:catlon is approved and will return the copy.

Notice to Applicant—To Be Completed by the IRS
We HAVE approved your apptication. Please attach this form to your return.
[0 we HAVE NOT approved your application. However, we have granted a 10-day grace period from the later of the date
shown below or the due date of your return (including any prior extensions). This gracq‘“ peri gmﬁgg be a,valid

extension of time for elections otherwise required to be made on a timely_return. Pleasg atta e rgf;rn.
] we HAVE NOT approved your application. After considering the reasons stated in item e cannot grant your

an extension of time to file. We are not granting the 10-day grace period. Nq 0 9 1993
] We cannot consider your application because it was flled after the due date of the return ich an extension pms

reguested. -
L] other: : OGD E[\J, uT ;

By:
Director

Date

" If you want a copy of this form to be retumed to an address other than that shown above, please enter the address to which the copy should be sent.
Name

Please

Type Number, strest, and raom or suite no. {or P.O. box no. if mall Is not delivered to street address)
cr

Print

City, town or post office, state, and ZIP code. Far a forsign address, see instructions.

h Paperwork Reduction Act Notice, see back of form. . Cat. No. 119768 ~ Form 2758 (Rev, 5-05)




